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The Electric Auto Ghair o Be Used af the Louisiana Purchase Exposition.

©S

Something
New,
Novel

and
Perfacted.

o

THE ELEGTRIC AUTO GHAIR GOMPANY.

Capital Stock, $500,000.

Preferred Steck, $200,000.

G. V. BRECHT, President

{(Pres. Gus. V. Brecht Butchers' Supply Co.)

EDWARD A, FAUST, First Vice President.
{Vice President Anheuser-Busch Brewing Assn.)

HENRY EOEHLER. JR., Treasurer.
(Pres. Germauia Trust Co.)

— CONCHSSBION

Common Stock, $300,000.

OFFICERS
JOS8. 8. DOBYNS, Becond Vice President.
(Lawrer.)
CHARILES ERD, Secretary.
(Lawrer.)

SEMPLE S. SCOTT. General Manager.
(Blecirical and Mechanical Engineer.)

The Electric Auto Chair Company has been granted an Exclusive Concession
for the operation, upon the World's Fair Grounds before and during the World's

Fair at St. Louis, of Electric Auto Chairs.

connection with the World’s Fair.

VALUE OF THE CONCESSION.
The opinion is general that this will prove to be the Most Profitable Concession granted in

SUMMARY OF THE ST, LOUIS MARKETS

Wheat was the strong spot In yesterdny’s market. While there was not a great deal
of speculntive Interest, there were enough bullish indications to make the shorts nervous
and anxious to cover over Sunday. A few of the professional longs also added to thelr
holdings and there Wis some outside buying. The principal factor at the opening was
the unexpected strength of the forelgn markets. Liverpocl cspeclally was sfrang and
Continenta] advices indicated a rapid depletion of Europesn stocks In store. Though
weather conditions were _ral.her favorable, speculative sentiment wns all ons way, and,
except for occasional recesslons, the tone of the market was strong throughout., Min-
neapolis was agaln a factor. Weather In the Northwest was sald to be unpromising
and cash and future'buying in the spring-wheat markets was brisk.

Corn had some early support, based on higher eables and the advance of wheat, but
conditions wers so bearish that there was a reaction in the second hour. Bacelpts were
heayy and there was practically no outside buying demand.

Sept. wheat opened %c up and closed L4 §%c up.

Bept. corn opened unchanged and closed e off.

Bept. oats closed unchanged.

Recelpts of produce were In falr volums, but there was a good demand and prices
wers generally steady.

Local securities were mudemte'iy actlve. Tractlons were the featurs. Prices advanced
after an eariy break

Yesterdny's bank clearings were $5,249.918, balances 511,068, Discount rates were steady
between § and 6 per cent.

Spot cotton was steady in the local market. '

BULLISH SENTIMENT HOLDS TRACTIONS HAVE SUPPORT
CONTROL OF GRAIN PITS. ON LOCAL EXCHANGE.

IMPROVED EXPORT DEMAND

EARLY LOSSES ARE QU
STRENGTHENS WHEAT. SSES ARE QUICKLY

WIPED OUT.

Trading in Corn Is Quiet, but Mar-
ket Is Steady All Day—
Oats Fairly Strong,

Bemainder of List Is About Steady
With Only Moderate Out-
side Interest.

Tractions chowed some strength in yes-
terduy’s local market. Trensit rallled well
from the low point and closed In falr de-
mand, with & range from $5.60% to §17.25
There wera blds of $17.12% at tha close, and
the stock was held at $17.374. Unlted Rall-
- WAYS ?rr'ferrm advanced from 8430 to 355

and closed at 34.97. with 36455 bid for
more, The {-per-cent bonds had moderats
support at 350

alissouri was again thes only active trust
company lgsue at $125.50. Mechanics' Na-
ﬁ?nalhwnnltukﬁn at $2350.

n_the mlscellaneous group Brewery 6s at
$3.1214 and National Cand
were a trifls better. FECURIIONL R0

YESTERDATY'S BESSION.

Chlicago, Aug. §—A bullish sentiment pre-
vaded the grain plts to-day and a good de- |
mand. Wheat ruled strong. the €ept deliv-
ery closing with a galn of l4c. Sept. com
was up Yc; oats were @%ec higher and |
provisions from S¢ to 10c higher.

WHEAT.

An Improvement in the export demand,
higher Liverpool Imnrkeu and a continued
small movement were bulllsh influences
which caused a strong opening in wheat.

Thers was a qoud demand from commis-
elon-houses and local traders at the gtart,.
principally for the Sept. delivery, and that
month opened ¢ to e higher at 79%c to
T9%0c. Some scattered liquidation during the

RECEIPTS.
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EXPENSES.

sisessrsrssET sREE BmEmes

ESTIMATE OF EARNINGS.

1,000 chairs, carrying two passengers each, at 75c per hc;m-. averaging only 8 hours’ use per
csareenarannese . $1,200,000.00

All expenses of every kind, including percentage to BExposition Company....cc.ceeccnrnscns 423,200.00

-.-.$ 776,800.00

OVER 2,000 PUSH CHAIRS WERE USED AT THE WORLD'S FAIR AT CHICAGO.
BUSINESS AFTER THE FAIR.

The numerons letters thus far received from persons at Atlantic City, N. J,,

" and other coast and health resorts, where it is believed that the Auto Chairs will
be extremely popular, asking for prices and terms upon the Chairs and.

inquiries that reach the company almost daily, leave no doubt in the minds of
cers of the company that at the close of the World's Fair all the Auto Chairs
then on hand can be sold at a handsome profit over their cost, and many more can be
leased in large quantities or sold in large lots for use at such places, and a profit-

_able business conducted for many years.
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the

s of the Preferred Stock is mow for sale at par. With every two shares of said stock one

share of the Common Stock will be delivered to thepurchaser as & benus.
Write for descriptive prospectus and farther information, addrensing

CHAS. ERD, Secretary. -

807-815 Carleton Bldg., St. Louis, Mo.
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State of Missouri, City of Bt
3 Canhter
x.yamn:r. -

and swomn to before me this sixth day of August, 18. Term expires Oc-

WM WITTLER,
o' Notary Public,
STAN D. PEARCE,

Tlnh"l‘éauﬂgnfio Se'f:'unty Company

7th and Chestnut 8ts., City of St. Louis, Missouri,
AT THE CLOSE OF BUSINESS, JUNE 30, 1903.
RESOURCES.

L LT e

: (Signed)

“t!ﬂlfh"mcm
af oy knowledge and

of.

F. G, LUNBECE,

ceeee S 805438

. 0 solemnly swear that the
F. G. LUNBECK. Cashier.

Directors.

$1,000,000 ISSUE.
| $150,000 REMAINS TO BE SOLD

.

Oonsisting of real estats,

N

Sﬂlﬂ. |

_ + 8% First Mortgage Gold Bonds

- ST. LOUIS CAR COMPANY.
Due May 21, 1323, nterost Coupons Payable In May and November,
wtorestand Prscipa-Puyable at THE MISSOURI TRUST €0., of St. Lowis, Mo,

Redesmadis at any time after five years for §106 with accrued interest.
The resources of the Compeny amount to over

83,000,000 |
bulldings, machinery, material and raliroad lines, situated 8000
,Im.uuqlg,mmmchmmmamwh_

¢ Cirestars “m”mwmmhmnﬂ.ﬂﬂﬂ“ S
 BAKER & CRABTREE,
. © 56 FaMeron Baildig, ST. EOWIS; 0. !

Bond Sales at New York.
REPUBLIC EPECIAL.

here
W0 A,
4,000 Da,
1,000 B.
53,600 C.,
n
1,000 g
100 Do,
1000 Colo,
29,009 Con. T
1,00 K, C.
10,000 L. &
6.0 Mex.
7.000 Do,
Lo N. P,
Lim
on
6000 St 1o
20,000 St L.
0,000 8L L.
1,000 Sou.,
15,000 U. P.
134,000 Do 1
3,000 Waba:
12000 Do
10,090 Wi
Total sales,

Domestic Exchange,

Investors
across the water, aincs the Canadlan Pacific peers
have talked to thelr London  fri have been
steadil | it. and ms for Canada,
there (s not a Canuck with patriotsm. sporting
biocod and o few dollars that bas not been long
of it all along these past two years. They are
Freat balil‘;ven in the property. Yesterday's tip

Surplus §21,587.075,

1 decrense £
Ex

e 3
deponits §30,910,%00, decrease

8,625,
The stiking tenture of the oeiclal
The a3 ng_ fenture of t 0. tat mt
of the Now York Associated EHanks ﬁnn‘?.':k
was the Increase of 5125250 In loans. This wus

United Btates

Beparted b itak
&?:ﬂh y Whitaker & Co.,

was widely ibuted 1o meil  The stuck was | ootirsly contrary to expeciations, a decrease
sure to break to 150, but ths *““tu was to ba | being confidently looked for, as indeed it has
for only 2 or I nts, as buying orders for 50,000 | been for the last three wesl an the result of

bhange brokers, were sald to be in ths market silghil the llquidation in the stock market, and con-
low 120. None the less, th sequent cancellation of bank loans.

1t appears probable, however, that the

8 TOOm expects lower
ces, and polnts with pride to the break In reason
tssouri statement

Facific, after holding so well through- | which was assigned, In the bank
out the slump, l]:lllgl.lnof the previous week, the Jullure of
the

item to reflect the stock 1i L
) quida

EUROPE AND NORTHWEST :
ARE BULLISH ON WHEAT.

FAIR BUYING CAUSES AN AD-
VANCE.

Bhorts Cover in Closing Hour and
General Feeling Favors
Higher Valuaes.

Wheat advanced and corn eased of o
trifia in yesterday’'s local markst. Forelzn
cablés were stronger than théy had been
for some time and the Northwest was back
in the fisld on the buving side. Moderate
lIocal receipts and a: decrease in European
supplies added to the bullish sentiment, and
caused muny of those who sold short tha
previous day to cover.

Sept. wheat opened ¢ up and sold at:

f0c, TIRe, THUOMNRe, The, B, 0%e, 0yc,
W%e, e, S0%e, e, W0%e, Wke, M%e, Wie,
W TEtiec, MG

Corn opened well on higher gables and
the strength of wheat, but there was mot
enough speculative interest to maintain the

early advance. Crop news was cally
favorable and receipts were on the ﬁg:eme.
Sept. corn opened unchanged and sold ut:
4850, Bk, WhGMIic, %, e, %e, B%c
Recelpts of wheat at St. Louls 150663 bu..
of which 1,797 sks. and 158 cars local and @1
cars through, asgainst 587825 bu.. of which
=3, sks. and 562 cars local and 18 cars
through In 192

Exports of wheat and flour to Europe for |

the past week reported at 3,041,000 bu.,
;ﬁu!ir:‘u,&lsl.wo bu. a week ago and 4244000

Heeelpts of wheat at prim: Ints 520.-
00 bu., against 1.367,000 ifu. In and ship-
ments 260,9% bu., against 963,000 bu. North-
wesl received 106 cirs, against 118 cars in
1902 Chicago received 102580 bu. and Kan-
sas City 137,000 bu. Clearances, 213,000 bu.

Recelpts of corn at St. Louls 40,925 bu., of
which 170 sks. and 42 cars local and 2 cars
through, against 15,100 bu, of which 40
;'_']3‘0% and 15 cars local and 4 cars through, in

E-Txpom of corn to Eu
reported at 884,000 bu., lwm?e .ﬂg I?I:QE
I';{.'k Tgu a;m 71.000 bu. in 1802
ecelpts of corn at nrima; PO’IH
bu.. against 116,000 bu. In mry -hxi.pﬂ-}lu;::
165,000 bu., against 155,000 b re-
ceived 148300 bu. bu.

Clearances, 55000 ahrl!;:.l . Clty: =1,

Recelpts of cats at St. Louls 37,890 bu., of
which 28 sks. and 23 cars local amlll cars
;%:;Jggt&;gjunst 5-!.;&2 bu., of which T4 siks.

ocnl an cars
Bhipments 26.230 bu, SEECCEh T Tk
Recelpts of oats at primary points 441.000

first few minutes caused a slightly casler Closing quotations— d. Axied.
feeling when Sept. sold off to e betwesn | Bt. Louls SN $ 4T3y %’b{-‘,‘?&ﬁ m_c;;) bu. In 1902 and shipments
the selling, and“eased the market quickly, U?l“‘d Railways pf: . BA55 alon - | goag”) Ot agalnst 266000 bu. Clearances,
regained all the loss, and prices continued e T 00 0% :
to advance as the session p L ur- O . i
Ing the latter part of the session there was | & focis tsauar Truet. NG New York Stock Quotations.
considerabls buying on prospects of a bull- | Lincoln Trast ........ 60 a5 9 6t. Louls, Aug. L.—The following shows the
ish Government report Monday, and on the | German Savings Rank. #15.60 opening. highest, lowest and closlng gquotations
strength of the outside markets Sept. ad- | Mechanica® National Bank. - 2Lo0 | on the New York Stock Exchangs to-day. Cor
vanced to SMzc, but eased off later. closed | Bank of Commerce... . aieas 0.0 | recte e . T
&t 80%c. Clearances of wheat and flour [ Ellr & Walker com 1200 e | e :::; md“' ::' public by Fruncls Bro,
were al to 432500 bu. Primary recelpis | ; e 10y .30 . 8 and stocks, 1i4 North Fourth street.
k- AALY TECe'DIS | Brewery 68 ......... §3.00 L
i ncapaiis aiig  DUlih” Tesortad’ secapts | CPipoal and CHALIIIT G @B | Mot SalesOpen Hisn Low ciow' Y22
A R, T4.00 - TPer ... 18,005 . i
of 106 cars, which, with local recelpts of | Nattonal Candy co 19.50 25 |Am Car & P4 'ﬁa 0 il
141 cars, 37 of contract® grade, made total | Do 1st l;m_, 51.00 .50 . pid . fnl
receipts for three points of 247 oars, against Do, 34 pfd.... 3,00 r. 00 .- T . B
249 cars last week.ca.nu 230 cars a year ago, | Kinloch 1&:;9*5:“ §s. <1085 20735 > E . b4
ORN. Lac B:anes SUHIB L aiessse . e e =y
Trading In corn was rather qulet and the Grnnlu‘-Bumu.uu R S 40 & =P R . 9
market ruled steady throughout the day, Bales: pfd - W0 ¥t &2 aﬁi [0 }I“
local bulls and some of the larger commis- 50 Si. Lauls Transit at.. .3 15,825 | Am. Emelt - 2900 410 414 404 4
slon houses were good' buyers of the May | X £t Lbois Transit = 16.75 nfd m T KN ST &5 G0
delfvery and the selling was mostly by 8 5t. Louts Transit a 17.00 Am. Sugar 4000 112 113 119% 110% 113
y 5 S¢. Louls Transit nt 17.12% | Atchison Z%00 37 57 .
longs. There was & disposition among trad- | & sr Louis Tramait at. D 1% | Da pra Tew 5% 6% 18 % o
awalt the Government report, whic 13 United Rallways pfd. 850 |B & O L 15000 79N TSR T T :
will be issued Menday and which is | s Urited Railwase pid. @o |BRT D1 o8 on £8 8 of
gl“ to be Bblu!llah.l After ;eil;lng between los?'l.'gl!h! Rallwayr ped. 64,57y, g‘-ﬂtl;: % - 12,300 119 ushm' 10 11
LESMe Bept., closed 3o higher, at 2o issourl Trust at..... 13550 ) a e eia s aere b wt N et e I
Local receipts were cars, with 13 0f & Mechanics' National at. o | C & 120 35 W™ 3N N my
e 1,000 Hrawery €8 Af.......ee... - 28133 & . 80 3y m
contract de. ; 8 % 20 0
ﬁoma mﬁl falrly amt:g. with moderx’ta 5 Natlonal Candy com. at.....cceeeeeee 2.0 100 ﬂ§ -------- u% :l’
advances in all months. The sentiment in m:z
general was bullish on the crop prospects, ﬂ:e:.r : °L_k ;’::l:b Sochs. . Iég
and the strength in wheat also proved a | prohoried by G. A Q.. X0 North L] By
strengthening feature. Trading, on the Clo » ™
whole, was rather light The close was | , S8 G Bid. -‘f‘h - a
firm, with Sept. N@%c higher. at Y@ | "5 pra. .. oo Ia‘n{ g 1 11 Ty Ty P‘
mg;{! r:l:ﬁ.n bectnl;:’en 3G3%c Lo~ A:tn‘;nnr& Light and Traction com...... 5% :; l.éa"l 1g 12 168 18 Iﬁ
visions experien better support L S ., . uy% . T sean sese OB i
than for some time past, and a firm tone &?&rﬁf:l:\ug?:éﬁﬁ'ﬁjii“” R 0 14 158 150 181% 1R
prevatied. Small receipts’ of hogs and bet. | o 7y ot e RGeS
ter prices at the .ya were early Britlsh Columiia Copper,..... 2 3 ™ OTeg T T
factors, and with & falr demand from brok- ted Refrigorstin ;2 ; K00 iflz o ::' L‘
ers prices were we miintained. Sept. 35 2 0] 46 ﬁ % &
pork closed bc higher, at ‘$13.57%. Sept. lard . o I D G0 10 153
was up 10c, at $.0213 while ribs wera b = 2 o n‘.;g,g& s
higher, at §7.0G7.8%g" " - Greeno. Consojidated g W% T g¢ v re 1304 1
16 e e T e o A ey hady, | Hayans Commercial Co. com. B w6 S ey g
r " H , <o CATS; o L T . By vots: ires iaen b iced ssa TN
,000 head. Interborough Rapid Transit. TN
L] RANGE OF FUTURESR. Inﬁ:rnnriunn.l Mrgu.uu];.on Y g Gas QI;_. E.. .‘!.. g.. »
T e s L1851
“'Aﬁrllcltl. Opening. Highest. Lowest. Closing. | Manhattan Transit ....... 3y 700 130% g‘ung 1= ﬁ
= Montreal and Boston Copper. AT A | Met 2] 5 M B T T 7 b
% :ﬁ Marconl Wireless Tol........ ool ¥, eve Met. St Ry.. 5300 113% nﬁ 11mg
[ : New Amsterdam GaslstisJ & J, IM8.10% 18y | Mexfean 900 Ity 144 I3 1IN 14
8014 "’3-. New York Electric Vehicls Trans . 45 4 . B8 00 4% 4 40 -
g% Northern Secarities .......... I o 17 17 16% 17y
Bl ek | Ok Sarer oo wom T Y By W e w0
BN Royal Baking Powder 5 L] 50 %5 5 ﬁ kT ﬁ
g;; gi‘;ﬂ &ﬁmx\u Line com. 5 18y N BY ... ... g
> ? I 4 ST e S E LT . e
L0% 2y | Buandard Ol of N. I.... a‘;‘: - 3 185
] u‘n*& 15 1S 1%
X &% g 11
:i"‘& ’jl& =
T 18 33
iﬂ;s iy T
Ehip. ¥ Ysie
18 19
] Chicago Stock Market. 2 U
1 | Reported by G. H. Walker & Co. 310 North nEnR
? W T
. -
1,100 | BISOUIL 'v.iveniossnassasses crnaneeess M D BAE i
6,40 | Do. pra. l: 100 “ ?ﬁ
Wall Street Gonsip. Do. pfd. T :i‘ & &
Reported by Coenmercial Advertiser through { Can ...... . IR 4y g
Franois, Bro. & Co.. No. Zi4 North Fourth street: Do. pfd, . 8l 37 :& -]
Union Pacific— & story that s firm | Matoh ... LJI0N @lay ee 65 A%
which bocn “‘tided over’’ had a biock of Un- | Bwift ..cccaiiieanna. [N T 1 Ry < T 1) senw siew BB
I‘g‘rpté‘gfsfmcuwhm wuﬂrio !la_o i!lqnld#;nl. and ths S S ORI A - .. o 5 =
al cilgoe *“"gunned” * L #TE WAS Do ATEMES OF BA) ERAGES. . 1150 2 41
mwuanﬂ- of n;rtcuu:ﬂ ) m«li'mk;hm &4, LLLENLhy ¢ mm T n‘ﬂi
‘n 0. Were ¢ W ] e ' -
T e e s The oed with Kiv. | Loans at New York Show an Increase = R ﬁ
ng by room ah t wes time. of $3,832,600. S S T
Canadian Pacific—One of the favorits shorts’ o1 York, — T PG
niles of two montha Canadlan Pa- ew York, Aug. 5—The statement of & 'Y
cifle. e 7 per cent stocks like St. Paul werg | 0f the CI?Q"“R,'M“" banks of this clty for n
selling below 140 &nd § per cent shares like Mis- | tBS Week shoss:. = o 5
scuri Pacific below par, it was argued with mors s $S1L697.100, increase 13,812 000 T
or less vehemence that fic no Deposits 012370500, increass £.414,800
husiness to sell above 13. Morsover, as a stock | Clrculation $i3.918,500, Increase §54,30.
which had not declined onately as much xal tenders §77.§11,300, decrease ng.ﬂ!.ll 21
Specle §I7LS4L80, Incremse §1. 100,600,
fa the, olbers. the Grop was. of GUKRL to have | o rve 1213,63,200, decrense $1,569, 300, o
2 - v 3 E Reserve required 329,065,125, increass $808,700. ,’;“
s
%
i)
B
2y

552 4R

wis, Central ..
Do nfd iceesass
Tatal eales. 453,106

STOCKS AND BONDS IN BOSTON.

Roston, Aug. 8.—Closing quota
tonds, stocks and H

WALL STREET DEMORALIZED:
BY POOR BANK RETURNS.

BROEERS FEAR WHAT THE
NEXT WEEK MAY BRING. '

Avalanche of Selling Orders Sends
Already Wavering Market
Into Wild Uproar.

New York. Aug. &—The list of exireme
‘bréaks in prices In to-day’'s stock market
conveys the best description of the disor-
| derly selling movement which followed
| upon the appearance of the bank state-
| ment. Another i{ncrease =f 33,352,600 In the
| loan account of the banks, after a week of
| such painful liquidation as to Verge ugos
| panic at tlmes, upsst the pewly found
equinimity of the market, and an avnlnnﬂs.‘
of selling orders came into the alresdy
{waveﬂng market. Frices ylelded with a
downward plunge to tuw lowest prices gan-
erally for the year. Where there were #x-

tions It seemed due principally to the
!;::cpt that traders wcre Eo busy with the
, dctive stocks as not to have ume (o spare
for the exempt wstocks. Wall street has
"been busy all week with attempts to ex-
| plaln last week's small increase In loans,
without eny consensus of opinion of the
subject, so thut to-day's more formidable
Increase !ntensifies the obscurlty. It s
llkely that the support to the market which
was accounted on hursday, Involved a
lovsening of the purse s=trings of the banks
for the pur of checking the demorall-
zation then threatening. it ls also now
agreed that much of the recent heavy
liquidation in Wall street has been for re-
payment to banks cutside of Wall strest
and to trust companies whode shuwing does
not figure in the bank statement. Toe re-
sult is to throw demands for renewals upon
the associated ban

Lozns made at toe stock exchange on
Friday carry over until Monday. so that
to-day's demonsiration was not due to ac-
tual further calling of loans, but to ap-
prehension of next week's proc L

Chief pressure to-day centered upon tha
Paclfics. Unlon pinnged downward 5%
Folm.s to 66%, Missour] Pacific’'s extreme
ons was 4%. Brooklyn Transit and Metro-
[:ol!un Street Rallway lost as much. Atch-
son, . St Paul, 3%, and Northwestern.
pfd, 7 to 190, Tke last named stock closed
175 bld and 1% asked. Consolidated Gas
was off 7%, Great Northern, pfd. 5 and
Delaware & Hudson 4. Thoe rush to take

ulek profits by the room traders on the
short side, caused some vlolent rebounds
from. these low res, but the market was
running off rapidly in the final d
again, and the cloging was very weak and
furiously active. Prices of stocks have
made a headiong downward plunge this
week through the previous low records for
the year, thuw arousing repewed fcars over
the sringake of collateral loans and t-
Ing Its selling out at what prices it would
hrfng. Resulting demoralization was ar-
rested somewhat abruptly on Thursday.
by what cause was not very clear. There
was evidence that soms of the very large
buying on that day was for account of
the large banks and Individual capitallsts
of the Iargest resources and whose leader-
ship in any movement In the stock market
is of great sent!mental influence. It was

ohserved also that there was less re
of liguidation of the wu t k:fm
indicated the unloading of coliat forced

by the recall of loans which borrowers were

unable s ! e
M SENTIMENT SHIFTS.

The effect of these developments was a

mrfu;evulsiun lxiﬁ skennmcm in the Mmﬁht
to & ck assu n a

coalition had been formed amongst the
great banks and capitalists to come to the
rescue of the market by taking freely of
offers and by lending of money cesaa-
tion of the selling out of coilateral, wnich
had demo the market and des
its er of absorption. This was the
indication in a long time of any

on the part of the dominant powep
to let the liquidation takes its course
and the market take care of {tself. This

prolonged absence of Influential buying in
the market has been the cause of great
uneasiness in Itseif on acocunt of the in-
ference drawn that the great
were themselves largely concerned in the
need for funds owing to unwildly commit-
ments in great otlons. This inferefice
has heen vnriarl by assumptions that hos-
tility between of capitalists has been
ved in the fall of prices and that pro-
tion of the -

money.
SHRINKAGE
The ket was unfit to absorh this sefl-
ing. which vated the weakness and
reacted shrinksge of col-
lateral. These are the conditions of panie
and it Is an finance that the onbr
treatment for a panle and &n
free ulmﬂfg:ofcr&dstsbm-ﬂi:ﬂu&
W!tm‘ men consider and arrange-
A sudden contraction -of
credits involves the ‘ol
wi y. Tha ‘af
the stock market of the early part the
week almost the

had reached
of the pericd of the great bull
there were no sellers of stocks
umﬂmm continuance of de-
mand Iullﬂdﬂ‘
nmtto‘thow-ibl-crhotn oy
regard to Investm
of this week thers seemed to be a
of the demand for stocks at any
the decline, notwithstanding the
vance In the rate

ing _stocks here

Mining Stocks in New York.

New York, Aug T.—Closing quotations on min-
to-day were an follown:

“Good  Bu ‘Th dlseouraring | correet d that th
ADGE the Drodkc Tk Does A1l e thr s | Tor Chune T TNt e s wtis 00U
of so—called “goeod bnrgnsﬁ’l' As o matter of fact, | of money by the cancellation of col-
the rpost deceptive x In the world is the - | lateral joans, and also that loaning by the
inx certaln stocks by certaln but the | at call has largely Increased because of the
FINANCIAL. peratitition that good buying can be “spottsd’* | abstention by trust companies from much  loans
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